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ARTICLES OF INCORPORATION

OF

FIVE FOUNTAINS CONDOMIMNIUMS ASSOCIATION, INC.

ARTICLE I
Name

The name of this Corporation shall be Five Fountains Condominiumsz
Assoclation, Inc.

ARTICLE 1T
puration
The term of existence of this corporation is perpetual.
ARTICLE III
Purposes

" The business, objects and purposes for which the corporaticn
is formed as as follows:

) 1. To be and constitute the Agsociation to which reference is made
i in the Condominium Declaration for five Pountains Condominiums and

' any supplements thereto {for brevity, herainafter referred to as
peclaration), to be recorded in the records of the Clerk and Recorder

of El Paso County, Colorade, purauant to C.R.S. (1963} 118-15-5 and
Amendment thereto, relating to a condominium ownership project, and

to perform all obligations and duties of the Association and to
exercise all rights and powers of the Association.

2. To provide an entity for the furtherance of the interests of
211 of the owners, including the Declarant named in the Declaration,
of condominium units in the Five Fountains Condominiums project,
with the objactives of establishing and maintaining it as a prime
condominium ownership project of tha highest possible quality
and value and enhancing and protecting its value, desirability and
attractiveness.

ARTICLE IV
Powers

In furtherance of its purposes, the corporation shall have all
of the powers conferred upon corporations not for profit by the
gtatutes and conmon law of the State of Colorado in effect from time
to time, including all of the powerd necessary or desirable to perform
the obligations and dutlas and exercise the rights and powers of the
Assoclation under the peclaration which will include, but shall not
ba limited to, the following:

1. To make and collect assessments against wembers of the Association
for the purposes of payment of the common expenses (including the
T expenses jincurred in exarcising its powers or of performing its functions).

2. To manage, control, operate, maintain, repair, improve and
' enlarge the general cosmon alemants.
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3. To enforce tha terms, covenants, restrictions, conditions, uses,
limitations and obligations mat forth under the Declaration and By-Laws,
and to make and enforce rules and regulations as provided therein.

4. To engage in activities which will actively foster, promote and
advanca the interasts of all of the owners of condominium units, including
the interests of the Daclarant during its development of the project and
its ownership of condominium units.

ARTICLE V

Membaxships

1. Thia corporation shall be a membership corporation without
cartificatas or shares of stock. There shall be one class of
membership, and theras shall be cne membership in the corporation
for each condominium unit, as defined in the Declaration and
Supplements thereto. The owner orx owners of a condominium unit
shall hold and share the membership related to that condominium
unit in the same proportionata intersst and by the same type of
tenancy in which the title to the condominium unit is held,
provided always that there shall be only One membership per
condominium unit. No person or entity other than an owner of a
condominium unit may be a menber of the corporatioen.

2. Each membership shall have the percentage vote as is set
forth in the declaration and any Supplements tharato on all matters
in which members are entitled to vots.

3. A membership in the corporation and the share of a member in the
assets of the corporation shall not be assigned, encutthered or transferred
in any manner except as appurtenant to the transfer of title to the
condominium unit to which the membership pertains; provided, however,
that the rights of membership may be assigned to the holder of a mortgage,
deed or trust or other sacurity instrument on a condominium unit aa
further security for a loan sacured by a lien on such condominium unit.
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4. A transfer of membarship shall occur automatically upon
the transfer of title to the condominium unit to which the membership
partains; provided, however, that tha By-Laws of the corporation may
contain reasonable provisions and requirements with reapect to
racording such transfers on the books and records of the Corporation.

5. HMembers shall have tha right to purchase other condcminium
units and the memberships appurtenant thereto as provided in the
Declaration.

" 6. " The corporation may suspend the voting rights of a member for
failure to comply with the rules or regulations of the corporation
or with any other obligations of the owners of any condominiim
unit under the Peclaration and By-Laws.
7. The By-Laws may contain provismions setting forth the rights,
privileges, duties and responsibilities of the members.
ARTICLE VI

Board of Hanagers

1. The business and affairs of the corporation shall be
conducted, managed and controlled by a Board of Managers. The
poard of Managers shall consist of not less than threenor more
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of the Board of Managers shall be elected at

cs in the manner detexmined by

d and vacanciea of tha Board of

£illed in the manner to be provided by tha

4. The names and addresges of the members of the first Board

of Managers who ghall serve
and until thelr succesaors are

as follows:

Gary A.

Qatey

Howard E. Ferguson

Dennis.G. Fedor

Jamas Hoppael

Robert Kelly

Any vacancies in the B
alection of Hanagers 8

The Board of

Board believes will ba
The officers shall hav
By-laws of the corporatio

poard of Managers

C

until the fi

card of Manager

rst election of Hanagers
duly elected and qualified, are

5610 South Berry Lane
Englewood, Colorado

22441

Lorain Roa

d
Fairview Park, Ohic 44126

1026 Terminal Tower
Claveland, Ohio

1625 Horth Huzray Boulevard
colorado Springs, Colorado

4596 Azalea Lane

Horth

VII

ARTICLE

20 . pfficers

Hanagers may appoint a
prasidents, a Secratary, a Treasurer and

in the best inte
e such duties as
n and shall s

ARTICLE VIIL

anves

Olmagted, Ohio

8 occurring before the first
hall be filled by the remaining Managers.

Praesident, one or more Vice
such other offlicers as the

rest of the corporation.
may be prescribed in the
arve at the pleasure of the

yANCEs and Encusbrances

Corporata property may be c

of the Board of M
authority may be
or encumbrancaes s
or a Vice Praside

anagers or by ®
dolegated by re
hall be by an i
nt and by the &

onveye
uch pers
solution
natyumen
scretary

d or encumbered by authority

on or persons to whom such

of the Board, Conveyances
t exscuted by the President
or an Assistant Secratary,

or exacuted by such other person Of persons to whom such authority

may be delegated

1nitial Regis

The initial registered office o
1410 First National Bank Build:

by the Bo§rd.

ARTICLE IX

tered Office and Agent

ng., The

£ the corporation shall be

initial registared agent at

such office shall ba Victor L. Wallace I1I.
Denver, Colorado 80202
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ARTICLE X
Amendments
Amsndments to these Articles of Incorpsration shall ba
adoptaed, if all, in the manner set forth in the By~Lawd)
pruvided, howaver, that no amendment to these Articles of
Incorporation ghall be contrary to OT inconsistent with the
provisions of the peclaration.
ARTICLE XI

Managing Agent Functions

The Assoclation may obtain and pay for the services of a
person, persons or entity to administer and manage its affairs
and be responsible for.the operation, maintenance, repair and
improving of the comman elements and all of the exterior portions
of the improvements and to keep the same in good, attractive and
sanitary conditon, order and rapalr provided, however, that the
peclarant may perform such services until all of the condominiue
units are asold orx until Japuary 1, 1977, whichever occurs first.
The cost of such services shail be borne by the members according
to their percentage or fractional interest in the common elements
as provided in the Declaration, supplements therato and By-Laws,
whather such services are directly rendered by the Declarant or
delegated by Declarant to A person or entity. Any agreement
entered into for such management services shall provide that it
shall ba terminable by the Association for cause upon thirty (30)
days writtan notice thareof, and the term of any such agreement
may not exceed one (1) year, renawable by agreement of the
Association and the managing agent for successive one (1) year
pariods.

ARTICLE XII

Incorporation
vigtor L. Wallage II, acting as incorporator under the

Colorado Nonproflit Corporation Act, sign and acknowlege thaese
Articles of Incorporation for guch corporation.

¢tor L. Wallace
1410 First Hational Bank Building .
STATE OF COLORADO ) Denver, Colorado 80202
) ana,
Ccity and County of Denver)

The foregoing inatrument was acknowledged before me this

Tey day of () et dens o 1975, by Victor L. Wallace IT.
Witness my hand and official seal.

. Hy commission expires: ﬂ,l,L.cBAAfQ:t’ 72:1\’ ]?')X
o, _hat

J Notary Public
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